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Part I: National Economic

Position

Length of Contraction Period (in months)
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Note: While the NBER has not officially announced an end date for the Great Recession, many economists believe it ended in July 2009.
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U.S. Gross domestic product (GDP): 2007 (2nd quarter) - 2010 (1st quarter)
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National Unemployment Rate, January 2009 - June 2010
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National Employment Situation: Nonfarm Payroll Employment,

January 2009 - June 2010
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Foreclosure Filings:

Januaryc June 2010 saw a decline by 5 percent compa
to July 2009, December 2010

June 2010 compared to May 2010 saw a decline by ne
3 percent and a decrease of nearly 7 percent compare
June 2009

Housing Starts:

Dropped 5 percent in June 2009, the lowest since Octc
2009 and the second straight month of declines In
groundbreaking activity

A positive sign was an unexpected 2.1 percent rise in
applications for building permits



Part I: National Economic

Position




