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Length of Contraction Period (In Months )
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New Houses Sold and For Sale (in thousands)
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New Privately-Owned Housing Units Started: Seasonally adjusted rate (in thousands of units)
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Fiscal Outlook for the States
&$)#60 "ATE &OIT A $0O1 PPAA
Years ($19 Billion) in 2008;
At the end of 2007, the FDIC Bank Fund had $52
Billion;
Number of Banks at Risk of Failure Nearly Doubled
, AOO 9AAO AT A OEA . AOEI 1T
4" Quarter 2008;
Already in 2009, 14 Banks have Failed with 2Banks
Failing in 2008 compared to 3 in 2007,
R$1# (A0 daia "ALFO T OF
Banks in 2007. ST
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Annual Bond Sales: 1998-2008
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Consumer Confidence Index
January 2008 through February 2009
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Trajectory of the S & P 500 Stock Index,
January 2007 to June 2009
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Total state budget shortfall in each fiscal year, in billions
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— States with Projected FY 2010 Budget Shortfalls

Shortfall as a
Percent of FY

Shortfall as a
Percent of FY

2009 General 2009 General

Fund Fund
Arizona 29.8% Minnesota 14.7%
California 25.6% Nevada 30.0%
Connecticut 23.1% New Jersey 12.3%
Delaware 15.3% New York 24.3%
Florida 22 6% North Carolina 15.3%
Hawaii 11.9% Rhode Island 13.7%
Idaho 13.9% Utah 12.1%
lowa 12.2% Vermont 20.8%
Kansas 16.7% Virginia 10.4%
Louisiana 21.7% Washington 18.2%
Maryland 12.5% Wisconsin 20.3%
Massachusetts 11.0% U.S. Average 15.9%
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